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FIRST NATIONS ECONOMIC EMPOWERMENT ALLIANCE 

HISTORIC FIRST NATIONS PARTNERSHIP BETWEEN AUSTRALIA-CANADA HIGHLIGHTS ECONOMIC EMPOWERMENT OPPORTUNITIES
4 March 2026

Australian and Canadian First Nations leaders welcomed Canadian Prime Minister Mark Carney’s visit to Australia amid calls for more collaboration to advance economic empowerment for Indigenous peoples in both countries. 

Australian Prime Minister Anthony Albanese described bilateral relations as ‘a close and enduring partnership underpinned by parliamentary democracy, multiculturalism, equality before the law and respect for First Nations peoples’.

An historic 2023 bilateral partnership agreement between founding members of the Australian First Nations Economic Empowerment Alliance (FNEEA) and the Canadian First Nations Financial Management Board (FNFMB), First Nations Financial Authority (FNFA) and First Nations Taxation Commission (FNTC) has already led to important knowledge exchange between these groups and the Australian and Canadian governments.

Australian members to the 2023 Memorandum of Understanding partnership include the Indigenous Land and Sea Corporation, the National Native Title Council, The Australian National University First Nations Portfolio and First Australians Capital. They and their Canadian partners are calling for their governments to step up collaborative efforts at First Nations economic reconciliation.  	Comment by Thomas Snowdon: a bit clunky here, but nowhere are the members actually mentioned. 

Alliance chair and Vice-President (First Nations) at The Australian National University Professor Peter Yu today said that “while we share not too dissimilar histories with colonisation, Canadian progress on First Nations economic reconciliation has measurably advanced beyond our own incremental experiences in Australia”.

Canadian efforts to improve First Nations economic empowerment have activated more than $60 billion (CAD) toward national GDP, including:
· Federal Indigenous Loan Guarantee program exceeding $10 billion as of March 2025. 
· First Nations Financial Management Board has assisted more than 250 First Nations Governments in developing capacity for world standard financial management, administration and investment acumen. 
· First Nations Finance Authority has provided nearly $4 billion in direct investment into First Nations businesses. 

“In the face of strong geopolitical headwinds, the strengthening of our respective nations’ bi-lateral economic and cultural relationship presents as a unique opportunity to leverage this Indigenous bilateral partnership to serve as a salient marker that Indigenous peoples are critical diplomatic partners in improved productivity, economic security, and diversified trade relationships between our countries,” said Professor Yu.

“The relationship between Australia and Canada has been greatly strengthened by the diplomacy and shared commitment to economic reconciliation being advanced by First Nations communities and organisations in our countries.”  

Professor Yu said recent developments in Australia such as last year’s historic First Nations Economic Partnership between the Australian Government and Australian First Nations groups were positive, but more work was needed. He said the Canadian model was a great example of what might be possible here.

Executive Chair of the Canadian First Nations Financial Management Board Harold Calla said: “The partnership between our First Nations institutions is showing what can be achieved when Indigenous peoples lead efforts to build wealth rather than manage poverty. 

“By exchanging knowledge and supporting one another’s progress, Canada and Australia are advancing a model of economic development that lifts communities and contributes to national productivity and stability,” said Mr Calla.

President and CEO of Canada’s First Nations Finance Authority Ernie Daniels said: “Our commitment to sharing valuable knowledge with our partners at the ANU demonstrates our collective mission of increasing the quality of life and self-determination for our people and future generations. 

“I commend the leaders of our countries for recognizing that investment in Indigenous economic development is critical to the economic security of both our nations.” 

******

Contact: Simon Ferguson 0423025690 or FirstNations@anu.edu.au

Background

The Australian First Nations Economic Empowerment Alliance and signatories to the MoU include:
· First Australians Capital 
· The Indigenous Land and Sea Corporation 
· The National Native Title Council. 
· Australian National University First Nations Portfolio

In 2023 the Alliance entered a partnership with three key Canadian Indigenous-led financial institutions: 
· First Nations Financial Management Board
· First Nations Finance Authority 
· First Nations Taxation Commission. 

The partnership has so far yielded: 
· bilateral visits for significant policy forums
· knowledge exchange and collaboration 
· engagement with High Commissioners and Australia’s Governor-General.
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